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The financial markets 
T h e  p o s i t i v e  t r e n d  i n  t h e  s t o c k  m a r k e t s  
continues as Snam Rete Gas shares consolidate 
t h e i r  f a v o u r a b l e  p r o g r e s s ,  c o n f i r m i n g  
investor interest in regulated utility companies 

August closed on a positive note 

Source: Snam Rete Gas on Bloomberg data January-September 09        September 09           
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September has been a month 
of general growth within the 
stock markets, with rises of up 
to 3.6% for the US S&P 500, 
2.2% for the European 
DJStoxx50, 4.7% for the  
Italian FTSE/MIB and 1.3% 
for the DJEurostoxx Utilities 
index. The financial markets 
have been supported by  
a grower confidence due to  
positive signs regarding  
the evolution of the economic 
situation, in terms of  
indicators linked to the real 
economy, as well as those  
related to expectations.  
At a macroeconomic level,  
in the United States certain 
areas have experienced a  
recovery, compared to the  
previous month of August,  
as in the case of industrial  
production (+0.8%), retail 
sales (+2.7%) and the real 
estate sector, while orders for 
durable goods remain negative 
(-2.4%). Furthermore, a  

slowdown was registered  
in unemployment benefit  
requests, together with an  
improvement in indices  
for consumer confidence, 
manufacturing companies  
and services. Within the  
Eurozone, the industrial sector 
experienced growth on a 
monthly basis (+2.6% in July), 
as did the OECD indices that 
summarise early signals of the 
economic cycle dynamic (+1.9 
points in June) and the ZEW 
index of consumer confidence 
(57.7 in September, previously 
56.1). With regards to  
monetary policy, the ECB 
(European Central Bank) has 
left the reference interest rates 
unchanged at the current levels 
(1.0%). A similar measure was 
taken by the Federal Reserve 
for Fed fund rates (ranging 
between 0% and 0.25%).  

The Oil Market 
Throughout the month of September the value of crude oil has  
experienced mixed trends, with American WTI crude oil  
closing at approximately US$ 71 per barrel, which represented  
a slight increase (+0.9%), whereas Brent closed at US$ 67.7 per 
barrel, which was a negative result (-1.6%). In spite of the climate  
of greater confidence in an economic recovery and the weakening  
of the US dollar, operators have assumed a cautious attitude towards 
the oil markets, which has also been impacted by  
the consistent increase in the United States’ crude oil stocks during 
the last part of the month. 

Performance of the main stock indices 

A pressure gauge 
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The utility sector in the stock market 
September saw a general recovery 
of the stock markets, given first 
evidence of ecomic upturn both 
globally and in Europe, even 
though uncertainties regarding the 

soundness and consistency of this 
upturn still persist. The most  
positive performances were in the 
insurance, travel and media sectors. 
The trend in the utility sector, that 

due to its defensive feature  
registered a lower increase than 
other sectors, was lifted up  by a 
return of interest in the  
infrastructure regulated companies. 

On the other hand, power  
generating companies were  
impacted by the uncertain and 
conflicting trend in the oil prices. 

Trend in the main sectors 

Snam Rete Gas shares and its peers in the Stock Market 
The Snam Rete Gas shares  
closed the last trading session  
of September at € 3.33,  
showing a 2.6% increase  

compared to the previous  
month’s close. The share trend, 
which outperformed the utility 
sector, was influenced by  

the renowed interest in regulated 
companies.  Average daily  
volume, during the month  
of September, were about  

8.6 million, fairly up compared 
to the 7.4 million traded daily,  
on average, in August. 

Snam Rete Gas and its peers 

Source: Snam Rete Gas on Bloomberg data 

Source: Snam Rete Gas on Bloomberg data 

Snam Rete Gas 

January-September 09           September 09           

Utilities, 1.3%
Insurance, 7.2%

Telecom, 3.0%
Health Care, 1.8%

Media, 4.1%
Real Estate, 1.0%

Travel&Leas, 5.1%
Chemicals, 4.4%

Food&Beverage, 3.1%
Constr&Mater, 3.6%

Industrial Goods, 4.1%
Oil&Gas, 2.0%

Personal Goods, 2.4%

Technology, 3.9%

Basic Resources, 2.8%
Banks, 1.7%

Autos&Parts, 2.7%

Financial Serv, 2.2%
Retail, -0.1%

-1% 0% 1% 2% 3% 4% 5% 6% 7% 8%



3 

 

Snam Rete Gas updates 

Snam Rete Gas has been included 
on September 2009 in the Dow 
Jones Sustainability World Index 
(DJSI), the first and most  
prestigious global stock exchange 
index for Corporate Social  
Responsibility. DJSI groups the 
leading sustainability-driven  
companies worldwide with the 
best performance in terms of  
corporate social responsibility. 
The Dow Jones Sustainability 
Index, was established in 1999 
with the aim of tracing the  
f inanc ia l  per formance  of  
companies that stand out for the 
excellent results achieved from the  
e c o n o m i c ,  s o c i a l  a n d  
environmental point of view;  
it identifies nearly 300 companies 
out of nearly 2,500 that are  
selected on the basis of their  
capitalization. 

Snam Rete Gas inclusion in the 
FTSE4Good Index Series  
confirmed in September 2009 
semi annual FTSE (Financial 
Times Stock Exchange) Group 
Review.  For the eigtht  
consecutive year, Snam Rete Gas 
has been selected in the  
responsible investment index 
FTSE4Good, that groups the  
best world companies that  
stand out for their commitment  
t o  s u s t a i n a b l e  b u s i n e s s  
development. This responsible 
investment index represents  
an  ou t s tanding  re fe rence  
f o r  t h e  c o m p o s i t i o n  o f  
e t h i c  b e n c h m a r k s  a n d  
por t fol ios  as  wel l  as  a  
gu ide l ine  fo r  inves tment  
decisions of social responsible 
investors. 

Snam Rete Gas has been 
included in the Dow Jones 
Sustainability World Index  

News  from the  Author i ty  
September 30: the Auhtority 
published resolution 136/09  
on the basis of which  
it confirmed the extension  
of the current tar iffs  
for the gas tranportation  
service to the period October-
D e c e m b e r  2 0 0 9 .  

The resolution is connected  
to the proposal (included  
in the second consultation 
document) of aligning,  
for the third regulatory  
p e r i o d ,  t h e  t h e r m a l  
with the calendar year. 
http://www.autorita.energia.it/it/index.htm 

Agenda    

Payment of the 2009 interim dividend, € 0.06 per share 
(dividend registered on 19th October). 

Third Quarter 2009 
October 
27 

Interim Dividend 

Results for the first nine months of 2009. 

October 
22 

Snam Rete  Gas  SpA -  P iazza  Santa  Barbara  7  -  20097 S .  Donato  Milanese  (Mi)  I ta l ia  -  inves tor . re la t ions@snamretegas . i t  
te l :  +39 02 52067272- fax:  +39 02 52067650 

Restoration on a pipeline 

Snam Rete Gas confirmed in  
FTSE4Good Index Series   




