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The financial markets 
The uncertainties around the economic recovery have  
affected the markets, while the Snam Rete Gas shares were  
almost stable.  

Source: Snam Rete Gas on Bloomberg data 

In June, the stock markets closed 
down, with losses of 5.4% for 
the US S&P 500, 1.6% for the 
European DJ STOXX50, 1.2% 
for the Italian FTSE/MIB and 
4.4% for the DJ Euro Stoxx 
Utilities Index. Following a  
positive trend at the beginning of 
the month, the stock markets 
were affected by uncertainties 
surrounding the economic  
recovery, illustrated by certain 
macroeconomic factors either 
conflicting with or falling below 
expectations, especially in the 
US. Additionally, stock markets 
were affected by concerns on the 
possible restrictive effects in the 
economic environment, caused 
by the redevelopment measures 
of the public debt  
announced by various European 
countries. 
In macroeconomic terms, the US 
reported a reduction in retail 
sales compared to May (-1.2% 
on a monthly basis) and durable 
goods (-1.1% compared to the  
previous month), whilst  
industrial production grew  
in the period (+1.2% on a 
monthly basis).           .   

The ISM index recorded a drop 
in June (at 56.2 points compared 
to 59.7 points of the  
previous month). Negative indica-
tions also came from the real estate 
sector, which was impacted by the 
end of the incentives, registering 
a drop (in May, on a monthly 
basis) in sales of new properties 
(-30%) as well as of existing 
properties (-2.2%) while the 
employment sector registered 
125,000 job cuts. Within the 
Eurozone, industrial production 
reported an increase (+0.8% in 
April, compared to the previous 
month) as did the industrial  
orders (+0.9%). As for the June 
performance of the indices 
which predict the prospects of 
the economic situation, the  
Purchasing Managers Index 
(PMI) recorded a drop (at 55.8 
points from the previous 55.6); 
whilst there was a slight increase 
in the index relating to services 
(at 56.2 points from the previous 
55.6); the German ZEW index 
(Centre for European Economic 
Research) registered a drop  
(at 18.8 points from the  
previous 37.6). 

The Oil Market 
 

Crude prices rose throughout June, despite negative 
macroeconomic indications, as a result of the weakening 
of the US dollar and the approach of the hurricane sea-
son in the Gulf of Mexico. The American WTI bench-
mark closed at 75.6 $/barrel (+2.2% on a monthly basis) 
and Brent at 73.9 $/barrel (+ 0.2%). 
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The utility sector in the stock market 
During June, characterized by negative markets trend, the sectors 
most affected resulted the oil&gas (-9.6%) which was impacted by 
sector dynamics (e.g. the BP case, -36% in June), and the raw  
materials one (-6.1%), hit by the uncertainties relative to the  
consistency of the economic recovery.  

In June, the utility sector (-4.4%) was influenced by concerns about 
the implications of fiscal manoeuvres and government intervention 
in some European countries (nuclear tax in Germany, the freeze  
of electricity tariffs in Spain).  

June 2010  

The Snam Rete Gas share price ended the final session in June at 
€3.28, substantially in line with the close of May, registering a 
better relative performance versus the Italian market (-1.2%), the 
utility sector (-4.4%) and its main peers. 

The average daily trading volumes for Snam Rete Gas shares in 
June was almost 11.4 million, a  decrease compared to the  
22 million in May, when trading volumes have been influenced by 
the dividend washing phenomenon.  

Source: Snam Rete Gas on Bloomberg data 

 

Snam Rete Gas shares and its peers in the Stock Market 
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Updates from the gas network 

The Italian Forum on Gas Safety took place on the 
9-10 June in Milan, at the Palazzo delle Stelline. 
This event was organised by CIG (Comitato Italiano 
Gas) and the Gruppo Italia Energia. The Forum 

was sponsored by the President of the Board of Ministers and was an excellent 
opportunity to examine and discuss safety as well as communication  
issues, the revolution of remote management control and even the call to  
tenders for concession renewal of distribution. Among the subjects addressed, all 
of which very timely and of great interest to active protagonists of the 
sector: accident statistics, qualification of operators, safety for distribution 
and metering, autotraction and domestic supply and communication.  

Corporate news 
Italian Forum on Gas Safety 2010: with the participation of 
Paolo Mosa, Italgas CEO 

Agenda    
1H 2010 results. Board of Directors. 
Press release and conference call. 
Presentation of Second quarter 2010 results and half year 2010 report.  
Board resolution on 2010 interim dividend. 

 

CARLO MALACARNE, CEO Snam Rete Gas, at the  
"2030 Energy Demand Scenario Conference” 
The CEO of Snam Rete Gas, Carlo Malacarne,  
partecipated in the roundtable that concluded 
discussions at the “Scenari di domanda  
energetica al 2030” conference, which took 
place in Rome on 23 June. The meeting has 
been an opportunity to reflect on and discuss mid to long-term energy 
demand scenarios, and to understand the extent to which the necessary 
sources and infrastructures to fulfil such demand will be available,  
always considering  efficiency, safety and environmental protection 
issues. Organised by the Italian Association of Energy Economists 
(AIEE) and Staffetta Quotidiana Petrolifera, the conference was held in 
the BNL Conference Room in Rome, and involved representatives of 
the institutions, energy industry and trade associations. 

Stogit gas deposit: quota reaches 50% 

Sustainability  in Snam  
Snam Rete Gas wants to contribute to the initiative “Eni takes off its 
tie” adopted by the entire Eni Group which proposes, through a more  
informal wear style, a more sensible use of the air  
conditioning, by turning up the temperature by 1°C and 
so reducing CO2 emissions. The initiative will last until 
September and will allow, though maintaining  
appropriate jobplace attire, to opt for lighter clothing (for 
example avoiding a jacket and tie, apart from meetings 
outside the office or with external clients). A small gesture to  
contribute towards a more sustainable use of energy resources.  

Recycled paper is used for printing: the “Ecologicamente” project  
continues, to make our people more aware of the advantages of using 

recycled paper, and at the same time educating on topics 
about respecting the environment. This initiative will be  
promoted in all the Group’s offices by communicating and 
explaining how important it is for the environment to use 
recycled paper and what are the prejudices related to the use 

of recycled paper in offices: “it jams the printers, its yellow coloured, 
it’s not suitable for printing, etc...” Today the situation is much better 
than in the past and the paper that will be used in the offices is suitable 
for all of the company’s needs. Taking care of the environment is a  
requirement of our everyday lives. It is everyone’s responsibility..  
It’s the small gestures of the Group’s people that can help  
achieve important results.  

In accordance with the Storage Code, at the beginning of April the 
injection phase started. Two months earlier, at the beginning of  
February, Stogit communicated the capacity available to shippers in the 
new thermal year (confirmed in mid-March) that is divided between the 
injection phase (from April until October) and the withdrawal phase 
(from November until March).                                     .  
The capacity offered is set by the available space in the storage fields at 
the end of March. On 20th June, less than 3 months after the injection 
phase, Stogit had already recorded a volume of 4.6million Sm3, equal 
to half of the amount offered on the market at the beginning of the  
thermal year.                                          . 
The attainment of 50% of the assigned space was obtained by regularly 
guarantying both the modulation for shippers, depending on their  
requests, and the balancing service of the gas flow used in the transport 
activity. Stogit guaranteed these services while fully supporting the 
development program aimed at strengthening and upgrading the  
technology of the concession assets, in line with the future  
investment plan.  

2010 Dividend 
 
2010 interim dividend ex-dividend date. 
 

 
2010 interim dividend payment. 

July 
27 

October 
18 

October 
21 


