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The financial markets 
Positive signs of an economic recovery have  
influenced the stock markets. Snam Rete Gas  
shares have also benefitted from the appreciation  
of the Industrial Plan 2010-2013.  

Source: Snam Rete Gas on Bloomberg data 

March saw general growth 
in the stock markets, with 
rises of 5.9% for the US 
S&P 500, 6.4% for the  
European DJStoxx50, 8.4% 
for the Italian FTSE/MIB 
and 4.3% for the  
DJEurostoxx Utilities index. 
The markets found support 
from the improvement in 
various economic indicators, 
both in the US and Europe, 
and also by a more relaxed 
attitude towards the Greek 
national debt. In macroeco-
nomic terms, the US  
registered growth in  
industrial production in 
January (+1.7%) and  
consumer spending (+0.5%) 
compared to the previous 
month. A recovery was also 
registered in February in 
retail sales (+0.3%), in the 
orders for durable goods 
(+0.5%) and industrial  
production (+0.1%). Positive 

indicators also came from 
the employment sector,  
with a moderate but constant 
fall in unemployment benefit 
requests. On the other  
hand, the real estate  
sector registered conflicting 
trends. Within the Eurozone, 
industrial production regis-
tered in January an increase 
(+1.7% on a monthly basis) , 
the first positive movement 
since April 2008. The  
Purchasing Managers Index 
(Pmi) was on the rise in 
March (55 points compared 
to 53.7 previously) as  
well as the Ifo business  
confidence index. With  
regards to monetary policy, 
both the Federal Reserve 
and the ECB left the  
reference interest rates  
unchanged at the current 
levels (ranging between  
0% and 0.25% in the US and 
1.0% in the Eurozone).  

The Oil Market 

Crude oil prices rose throughout the month of March, despite 
the strengthening of the US dollar, due to positive signs of an 
economic recovery and the return of interest from financial 
investors. The American WTI benchmark closed at  
US$ 84/barrel (+5.2% on a monthly basis) and Brent at  
US$ 81.3/barrel (+6.0%).  
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The utility sector in the stock market 
In March the stock markets  
recorded a positive trend overall, 
after the publication of encourag-
ing macroeconomic figures  
of a confirmed European and 
global economic recovery. In 

Europe, the sectors that were  
particularly rewarded were  
raw materials, thanks to a  
recovery in industrial production, 
and the automotive sector  
w h i c h  b e n e f i t t e d  f r o m  

the latest state incentives to the 
sector. The utility sector  
(4.3%) benefitted from the  
performance of  regulated  
infrastructure companies which 
registered a constant rise.  

The trend of the power generating 
companies registered a rise  
overall, but it was more unsettled 
due to the volati l i ty  in  
this month’s oil prices.  

March 2010  

In March Snam Rete Gas shares 
closed at €3.75, an increase of 8% 
compared to February’s close,  
mainly in line with the  
performance of the stock markets 

(Italian FTSE/MIB +8.4%)  
outperforming the utility sector 
(4.3%) and the main peers.  
Snam Rete Gas shares were  
positively influenced by the  

presentation of the strategic plan 
for 2010-2013 and by the  
announcement to the markets  
of the dividend policy for  
2010-2012. In March the average 

daily trades of Snam Rete Gas  
shares were about 13.1 million,  
an increase from the average 9.2  
million trades in February.  

Source: Snam Rete Gas on Bloomberg data 

Snam Rete Gas and its peers 

Source: Snam Rete Gas on Bloomberg data 

Snam Rete Gas shares and its peers in the Stock Market 
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Latest News  
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Snam Rete Gas Updates 
Snam Rete Gas presents its 2010-2013 Strategic Plan  
On last 11 of March, Snam Rete Gas CEO, Carlo Malacarne,  
presented to the financial community the 2010-2013  
Strategic Plan. 

“Snam Rete Gas will operate in the coming years  
in a clear and stable regulatory framework. This enables us to 
confirm a strategy focused on investment and efficiency to 
drive growth and value creation in the medium and long term.  
We will invest 6.4 billion euro over the 2010-2013 period and 
execute an efficiency programme which is expected to produce 
80 million euro of annual savings in real terms by 2012”, said 
Snam Rete Gas CEO, Carlo Malacarne.  

“Snam Rete Gas’ ability to create value supported by our solid 
business model allows us to ensure attractive and sustainable 
returns for our shareholders. We today announce that we  
expect to achieve 4% annual growth in the dividend over the 
next three years”, said Carlo Malacarne. 

Agenda    

April 
22 

Board of Directors approval.  
Press release and conference call. 
First quarter 2010 report. 

On Snam Rete Gas website has been  
published “The Shareholder of Snam 
Rete Gas” an on-line and interactive 
guide which is available both in Italian 
and English. Different tools to facilitate 
the on-line consultation of the  
document are available,  like the  
magnifying glass, the printing options, 
the pdf saving tool or the possibility to 
send it via email to a friend.  
Besides the company profile and  
structure, the business performance and 
the strategic guideline, the guide aimes at providing the retail 
shareholder of Snam Rete Gas with a set of information, effective 
and easy to use, on the features of Snam Rete Gas share and on the 
ways though which he/she can fully play its role of shareholder. 
 
http://www.snamretegas.it/en/investor_relations/shareholder_guide/ 

How to get involved in Snam Rete Gas investment 

Franco Fontana per Snam 

April 
27 Shareholders’ Meeting. 

Snam Rete Gas S.p.A financial statements at December 31, 2009. 

Main objectives of the 2010-2013 Strategic Plan  

Investments: 6.4 billion euro in the 2010-2013 period 

RAB: average increase of approximately 4.5%  
in the 2010- 2013 period 

Operational efficiency: the ongoing development of the  
efficiency programme linked to the integration with Stogit  
and Italgas confirms the planned reduction of around 
80 billion annualy in 2012, in real terms, compared to 
the 2008 controllable fixed costs 

Dividend policy: expected 4% annual growth of DPS  
in the 2010-2012 period 




