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The financial markets 
The stock markets closed down, influenced by fears of the public debt 
of some European countries. A drop was also registered in the Snam 
Rete Gas share price, in line with the sector index. 

Source: Snam Rete Gas on Bloomberg data 

The stock markets closed the 
month of November on a 
negative note, with losses 
equal to 0.2% for the US 
S&P500, to 2.6% for the Euro 
DJ Stoxx50, to 10.9% for the 
Italian FTSE/MIB and to 
5.4% for the DJ Eurostoxx 
Utilities sector index.  

European stock exchanges 
were influenced by uncertainties 
regarding the outcome of the 
debt crisis in Ireland and the 
critical public debt situation 
in Portugal, Spain and 
Greece.  

As far as macroeconomic data 
are concerned, in the US in 
October and on a monthly 
bas is ,  a  growth  was  
registered in retail sales 
(+1.2%), while orders for 
durable goods fell (-3.3%), as 
did the real estate sector in 
terms of new projects  
(-11.7%), of sales of new  
( -8 .1%)  and  ex i s t ing  
properties (-2.2%). 

Growth was registered, in 
November, by the consumer 
confidence index (at 69.3 
points from the previous 67.7) 
and by manufacturing activity 
(at 22.5 from the previous 
1.0).  

Across all Euro countries, a 
drop was recorded by the 
manufacturing orders (-3.8% 
in September, compared to 
the previous month), while in 
November, on a monthly  
basis, an improvement was 
registered in the Purchasing 
Manager's Index (at 55.4 
points from 53.8), in the Zew 
Index of investor confidence 
(at 13.8 points from 1.8) and 
in the German Ifo Business 
Climate Index (at 109.7 
points from 107.7). 

A slowdown was registered in 
GDP growth in the third  
quarter in 2010 (at +0.4% 
from +1.0% in the previous 
quarter).  

The Oil Market 
In November, oil prices closed up, despite the strengthening 
of the dollar, related primarily to the liquidity in the markets 
and the diminishing trend of the US stocks of crude and oil  
products. The US WTI benchmark crude closed at $ 84.1 per 
barrel (+3.3% on monthly basis) and Brent at $ 84.9 per barrel 
(+2.8%). 
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The utility sector in the stock market 
In November the markets showed a generally negative trend, and were 
particularly affected by the public debt of the peripheral countries 
(Ireland). As for the sectors, particularly penalized were the banking 
and insurance sectors, influenced by Irish banking sector concerns, and by 
renewed fears of the public debts of other countries (Spain, Portugal). 
Growth was registered by basic resources, supported by raw materials 
prices and by Chinese macro-economic results. The automotive sector 

was also positive, benefitting from a rise in demand from emerging 
countries, from the market’s interest in the re-listing of General Motors 
and from the strong development plans of certain companies 
(Volkswagen € 51.6 billion planned to be invested during the 2011-
2015 period). The utility sector’s performance suffered a decline 
caused by the general trend in the stock markets, as well as the portfolio 
rebalancing choices of some funds in ahead of the end of the year. 

November 2010 - Main sectors performance  

Snam Rete Gas shares closed at € 3.66 at the end of November, a 
drop of 6% compared to October, recording a performance in line 
with the sector index (-5.4%). The performance of the share price 
was affected by general declines in the stock markets and by some 
operators taking profits on shares that performed better towards the 
closure of the year end positions.                                       . 

The average number of Snam Rete Gas shares traded daily in  
November was about 6.7 million, a decrease compared to the 20.8 
million traded daily in the previous month, during which trade  
volumes were influenced by ‘dividend washing’. 

Source: Snam Rete Gas on Bloomberg data 

Snam Rete Gas shares and its peers in the Stock Market 
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