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The financial markets 
Most of the stock markets closed on an upward trend. The 
increase in the share price of Snam Rete Gas (+1.6%) 
bucked the trend of the sector index (-0.3%) 

Source: Snam Rete Gas on Bloomberg data 

Almost all of the stock exchange 
closed the month of September on a 
positive note, with rises equal to 
8.8% for the US S&P 500, to 1.3% for 
the Euro DJ Stoxx50 and to 3.9%  
for the Italian FTSE/MIB. The only 
excep t ion ,  wi th  a  s l igh t  
fall (-0.3%), was the DJ Eurostoxx  
Utilities sector index.         .  
Despite uncertainties as to the 
strength of the economic recovery 
and the worries surrounding the 
public spending deficits in some 
European countries (Ireland, Portugal 
and Spain), the stock exchanges 
drew some comfort from the  
prospect of new “quantitative 
easing” measures by the Federal 
Reserve as well as from improvements 
in some economic indicators.           
.As far as macroeconomic data are 
concerned, in the US in August 
and on a monthly basis, there has 
been growth in figures relating to 
retail sales (+0.4%) and manufacturing 
output (+0.2%), whereas orders 
f o r  d u r a b l e  g o o d s  f e l l  
(-1.3%). There were positive signs 
from the indices on the overall 
state of the economy, with a rise in 
the ISM index (to 56.3 points in 
August, from 55.5 points from the 
previous month) and in the Chicago 
Purchasing Manager's Index (to 

60.4 points in September, compared 
with the previous 56.7). However, 
contrasting data arrived from the 
employment market. Definitive  
US GDP figures for the second 
quarter of this year were revised 
up (+1.7%, from +1.6% of the 
preliminary estimate, on an annualized 
basis for the quarter).    .          
Across Euro countries, in July,  
compared to the previous month, 
manufacturing output remained 
substantially unchanged (+0.1%)  
while there was a fall in manufacturing 
orders in Germany (-2.2%). The 
figures for September from various 
economic indices were varied, 
with an improvement in the  
German Ifo Business Climate  
Index (which rose to 106.8 points 
from 106.7 previously) and a fall 
in the Purchasing Manager's Index 
(to 53.8 points from 56.2) and in 
the German Zew Index of investor 
confidence (to -4.3 points from 
+14 points previously). .  
In terms of monetary policy,  
official rates have been left  
unchanged at current levels by 
both the Federal Reserve (within a 
range of 0% to 0.25%) and the 
European Central Bank (at 1.0%).  

The Oil Market 
In September oil prices rose in line with positive signs in the 
financial markets and as a result of a weaker dollar. The US 
WTI benchmark crude closed at around $80 per barrel 
(+11.2% on a monthly basis) and Brent at $81.4 per barrel 
(+9.6%).  
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The utility sector in the stock market 
During September, the markets registered an upward trend, as a result 
of positive signals from some macroeconomic indicators, but  
especially from the announcement of planned measures by the  
US Central Bank to increase liquidity. The sectors which  
particularly benefitted were the automotive, because of growth  
expectations in emerging countries, and the Basic Resources sector,  
due to a price rise of raw materials.               .  

The banking sector was weakened by the possible negative events  
concerning the public debt of some European countries. Within the utility 
sector (-0.3%), infrastructure companies performed particularly well, 
especially the Spanish companies (Red Electricá, Enagas), in addition 
to Snam Rete Gas, while the trend of power generating companies was 
generally unchanged.  

September 2010  

The Snam Rete Gas share price ended the final session in  
September at €3.72, a rise of 1.6% compared to the close in  
August, registering a better performance versus the utility sector  
(-0.3%) and its main competitors. The positive performance of 
Snam Rete Gas shares was furthermore supported by  

the investors’ decisions, related to their portfolios rearrangement, in 
favour of Snam Rete Gas versus other regulated companies. The 
average daily trading volume for Snam Rete Gas shares in  
September was about 9.2 million, a rise compared to 7.6 million  
of August.  

Source: Snam Rete Gas on Bloomberg data 

Snam Rete Gas shares and its peers in the Stock Market 
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Corporate news  

Agenda    

Health and Safety in the work environment: Global 
Compact Network Italia and Snam Rete Gas 
Snam Rete Gas has recently joined Global 
Compact, an international initiative launched 
in July 2000 by the United Nations, in order 
to defend ten universal principles related to 
human rights, employment, environment and 
the battle against corruption. The collaboration with Global  
Compact will enable Snam Rete Gas to actively take part in initiatives, 
especially within the Italian network. As a part of this  
collaboration, the workshop “Health and Safety in the work  
environment” has been organised  in Snam Rete Gas headquarter 
(San Donato Milanese), with the participation of representatives 
from different Italian companies, member of the Global Compact 
Italian network. The topic of safety in the work environment is 
one of the main commitment of many companies, as well as of 
Snam Rete Gas. Professor Francesco Bacchini, of the Bicocca 
University in Milan, was the key-note speaker on “Security and 
organization”. The report highlighted that, in order to match the 
requirements from the relevant legislator, an  
organized structure that integrates health and safety at work in all 
its activities is more efficient and effective than a structure where 
safety is committed to a parallel organization.  

Snam Rete Gas has been confirmed as part of the most pre-
stigious sustainability indexes, the Dow Jones Sustainability 
World and the FTSE4GOOD 

Snam Rete Gas has been confirmed, also for 
2010, in the Dow Jones Sustainability World 
Index (DJSI World), the first and most prestigious 
global stock exchange index, which awards 
companies with outstanding performance in 
terms of corporate social responsibility  

worldwide. Snam Rete Gas entered the index, for the first time, 
in 2009. 

In the half-year review of September 2010, 
Snam Rete Gas has been confirmed in the 
sustainability FTSE4Good Index Series 
(first inclusion in 2002), that groups the best 
companies worldwide that stand out for their 
commitment to sustainable business  

development. This responsible investment index represents an 
outstanding reference for the composition of ethic benchmarks 
and portfolios as well as a guideline for social responsible investors. 
The index includes only companies that comply with specific 
economic, environmental and social criteria. This acknowledgement 
demonstrates the commitment of Snam Rete Gas to a sustainable 
development, which respect the environment in which it operates 
and promote an open dialogue with all stakeholders. 

Snam Rete Gas: environmental initiatives  
Sustainable development contemplates also a strengthening of the 
relationship with the local community. That is 
why, beginning from September, Snam Rete 
Gas has promoted a series of initiatives, open 
to citizens, that include meetings in the schools 
and open days in some of the company facility. 
The schools are involved through the initiative 
“Tutti giù per terra”. This is an educational 
project addressed to the students of primary, 
secondary and high school, focused on Snam 
Rete Gas activities and on its commitment in terms of  
sustainability. “Un giro in centrale” (A walk around the plant) is 
another initiative with open days in some of Snam Rete Gas  
facilities for citizens and schools from the area. The plants  
considered for this event in 2010 are five: those of Snam Rete 
Gas in Messina and Poggio Renatico and the Stogit facilities of 
Sergnano, Minerbio and Sabbioncello.  
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