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The Financial Markets 
Positive macroeconomic signs and company quarterly results had a 
favourable influence on the stock markets. The Snam Rete Gas share 
price also increased. 

The Oil Market 
In January oil prices closed showing further improvement, following 
positive indications of economic recovery, the weakening of the 
dollar and an element of speculation. In the last part of the month 
prices were also supported by geopolitical tensions in North Africa. 
The US WTI benchmark crude closed at around $92.2 per barrel 
(+0.9% on a monthly basis) and Brent at $99.8 per barrel (+5.8%).  

Source: Snam Rete Gas on Bloomberg data  January ‘11  

January saw general growth in the 
stock markets, with rises of 2.3% 
for the US S&P 500, 2.6% for the 
Euro DJ Stoxx50, 9.3% for the 
Italian FTSE MIB and 3.8% for the 
DJ Eurostoxx Utilities sector  
index.  

During this month, the stock  
markets were buoyed by some 
improving economic indicators and 
by better than expected company 
quarterly results. Another  
contributing factor was the alleviation 
of tension surrounding the European 
sovereign debt crisis and by the 
possible strengthening of the  
Eurozone bailout fund. 

As far as macroeconomic data is 
concerned, in the US the retail 
sales registered growth in the first 
week of the year (+2.8% on annual 
basis). Nearly all of December’s 
data relating to the real estate  
sector showed improvement (on a 
monthly basis), with growth in the 
sale of existing properties 
(+12.3%) and new properties 
(+17.5%), as well as development 
permits (+16.7%); the exception 
were the figures relating to new 
construction, which showed a drop 
of 4.3%. January registered a rise 
both in the Consumer Confidence 
Index (at 60.6 points from the 
previous month’s 53.3) and in the 

Purchasing Managers Index (PMI) 
for the manufacturing sector  
(at 60.8 points, the highest level 
since May 2004, from the previous 
58.5). US GDP registered a growth 
for the fourth quarter of 2010 
(+3.2% year on year), better than 
the previous quarter (+2.6% year 
on year); in 2010 the overall 
growth was of 2.9% compared to 
2009.  

Within the Eurozone, growth was 
reported in the figures (for  
November, month on month)  
relating to industrial production 
(+1.2%) and to industrial orders 
(+2.1%). Growth was also reported 
by some main indices (for  
December, on a monthly basis) on 
the economic outlook: the German 
Zew Index of investor confidence 
(at 25.4 points from 15.5  
previously) and the German Ifo  
business confidence index (at  
110.3 points, the highest in the last 
20 years, up from 109.8). 

Both in the US and in Europe the 
Central banks reconfirmed the 
reference rate at existing levels 
(between 0% and 0.25% and 1% 
respectively).  
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The utility sector in the stock market  
In January the markets showed contrasting trends, both in weekly  
perfomance and at sectorial level. 

As for the sectors, the banking and insurance sectors did particularly 
well, spurred on by the positive completion of government bonds  
placement (Spain, Portugal, Italy and the European Fund), as well as the 
prospects of possible interventions by European institutions, such as for 
example the European Financial Stability Facility (EFSF), that offers 

further stability to EU countries.  

The basic resources sector registered a weaker performance, which was 
affected by the wait for a decision from the Chinese Central Bank as to 
whether they will raise the compulsory reserve rate again; also weaker 
were the food and personal consumer goods sectors, still affected by the 
lack of recovery of consumer consumption.  

January 2011 - Main sectors performance 

Source: Snam Rete Gas on Bloomberg data 

The Snam Rete Gas share price closed at €3.83 at the end of January, an 
increase of 3% compared to the previous month, registering a performance 
substantially in line with the sector. Within the utility sector, companies 
have shown contrasting trends: particularly rewarded were the Spanish 
companies, benefiting from the alleviation of macroeconomic tensions 
surrounding the country. The positive performance of the sector was 

supported primarily by generating companies, which continued to benefit 
from the increase in oil prices. 

The average number of Snam Rete Gas shares traded daily in January 
was about 6.5 million, an increase compared to the 5.4 million in the 
previous month. 

Snam Rete Gas and its peers 

Snam Rete Gas shares and its peers in the Stock Markets  

Source: Snam rete Gas on Bloomberg data January ‘11     
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Corporate news  

30% renewables 

Consistently with the policy of  
sustainability, to limit greenhouse 
gases emissions and promote  
cleaner transportation, Snam Rete 
Gas has drawn up contracts for the 
use of “green” electricity 
(electricity produced by renewable 
resources) nearby the Panigaglia 
(GNL Italy) regasification plant and 

the compression plant in Brugherio (Stogit). 

It’s a first step, but a very important one: the supply of around 
33,000 MWh/y (equal to 30% of the total electricity usage in 
2009) will come from renewable resources (wind, solar and 
hydroelectric power)  

Within the “Safety Mission”, Snam Rete Gas from this year  
introduced the ‘Safety Prize’, an initiative aimed at pursuing a 
progressive and ongoing improvement of the HSE performance. 
The Safety Prize aims to encourage each person involvment, by 
incentivizing “safe” behaviour at work.  

Staff from each of Snam’s territories 
(districts, plants, and investment project 
management) will compete in “teams” for a 
prize of 15,000 “you & eni” points for each 
employee in the winning team.  There are 
eight SRG teams that will compete for the 
prize, based on a points system that will 
focus heavily on the rates of injury achieved 
over the 365 days of 2011, that is to say the rate of frequency of 
injuries and the level of seriousness.  

The Safety Prize, like all other “Safety Mission” initiatives, aims 
to encourage and reward safe and ethical behaviour, and is  
intended to lower the injury rates and develop a greater  
awareness of safety issues by employees.  
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July 2011 

Preliminary consolidated financial statements  
at December 31, 2010, and dividend estimate  
for the 2010 financial year 
 
9: Board of Directors approval 

10: Press release and Strategy Presentation 

- Consolidated financial statement at December  
31, 2010 and Snam Rete Gas S.p.A. draft  
financial statements at December 31, 2010 
- Dividend proposal for 2010 
- Suistainability Report 2010 
 
2: Board of Directors approval and press release 

- Snam Rete Gas S.p.A. financial statements at 
December 31, 2010 
13/14: Shareholders’ Meeting and press release 

- First quarter 2011 report 
21: Board of Directors approval, press release  
and conference call 

     1 2 

3 4 5 6 7 8 9 

10 11 12 13 14 15 16 

17 18 19 20 21 22 23 

24 25 26 27 28 29 30 

31       

M T W T F S S 

October 2011 

- Second quarter 2011 results and half year 2011 
report. 
- Board resolution on 2011 interim dividend 
 
27: Board of Directors approval, press release and 
conference call 

- Third quarter 2011 report 
 
26: Board of Directors approval, press release and 
conference call 


