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The financial markets 
The markets were down, affected by tension from the Greek crisis and by 
uncertainty  surrounding economic growth. The performance of the Snam 
Rete Gas shares was almost stable.  

The oil market 
In June crude oil prices fell, as a consequence of fears  
surrounding a decline in oil demand. On top of this, at the end 
of the month, the International Energy Agency (IEA) decided 
to admit 60 million barrels of crude oil to the market for a 
month, which were extracted from the strategic stock supply, 
to compensate the loss of Libyan crude oil. The US WTI 
benchmark crude closed at $95.4 per barrel (-7.1% on a 
monthly basis) and Brent at $111.7 per barrel (-4.3%).  

Source: Snam Rete Gas on Bloomberg data  June ‘11  

In June the markets registered a 
decline, with the S&P 500 in the 
US down 1.8%, Europe’s DJ 
Stoxx50 down 2.7%, the Italian 
FTSE MIB down 4.4% and the 
DJEurostoxx Utilities sector 
index declining by 3.0%.  

The markets were affected by the 
difficulties in reaching an agreement 
on the Greek bailout, and  
by macroeconomic indicators  
confirming a slow down of the 
economic recovery, in particular 
in the United States. 

As far as the macroeconomic 
situation is concerned, in the 
United States (in May, on a 
monthly basis) retail sales  
figures were down (-0.2%), while 
industrial production registered a 
slight increase (+0.1%). Contrasting 
signs came from the real estate 
sector, with a decline in sales of 
existing properties (-3.8%) and 
new properties (-2.1%), but a rise 
in new development permits and 
new construction sites (+8.7% 
and +3.5% respectively). In  
decline (in June, on a monthly 
basis) were the Philadelphia  
Federal Index measuring 
manufacturing growth (at -7.7 

points from +3.9) and the  
consumer confidence index (at 
58.5 points from 61.7). In the 
field of monetary policy, the 
Federal Reserve confirmed the 
interest rates at current levels 
(ranging between 0% and 0.25%) 
and reduced estimates for GDP 
growth in the United States to 
between 2.7% and 2.9% in 2011
(from 3.1%  - 3.3%) , and between 
3.3% and 3.7% in 2012 (from 
3.5% - 4.2%) . 

Within the eurozone (in April, on 
a monthly basis) there was an 
increase in retail sales (+0.9%) 
and industrial production 
(+0.2%), whilst a decline was 
reported (in June, on a monthly 
basis) by both the Purchasing 
Managers Index (at 53.6 points 
from the previous 55.8) and the 
German Zew Index on investor 
sentiment (-5.9 points from the 
previous +13.6). The European 
Central Bank confirmed interest 
rates at the current levels 
(1.25%). 
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The utility sector on the stock market  
In June the markets were down, affected by the slow down in the economic  
recovery, particularly in the United States.  They were also impacted by enduring 
fears in the eurozone concerning the potential worsening of the Greek crisis. 

As for the sectors, with the exception of the automobile sector (+7.5%) buoyed by 
an increase in the number of registrations in emerging markets (the Volkswagen 
Group has seen an 18.4% increase in sales in China since the start of the year), 
performances were weak overall. 

Those which fell significantly were the banking sector (-5.3%), driven by the fall 
of several large financial groups due to exposure to Greek debt, and the retail 
sector (-6.9%), reflecting the slowdown in retail purchases in connection with the 
uncertain economic climate. 

The utility sector (-3.0%), besides being affected by the general performance of 
the markets, was particularly impacted by the performance of German companies 
exposed to nuclear, which were negatively affected by the government’s decision 
to phase out its nuclear power stations by 2022. 

June 2011 - Main sectors performance  

Source: Snam Rete Gas on Bloomberg data 

The Snam Rete Gas share price closed at €4.08 at the end of June, 
largely in line with the previous month (-0.3%), outperforming 
both the utility sector (-3,0%) and the Italian market (-4.4%). Its 
performance benefitted from the core characteristics of the shares, 
offering visibility and stable results. 

The average number of Snam Rete Gas shares traded daily in  
June was about 7.5 million, a substantial decrease compared to 
the 16.5 million traded in May, which was predominantly due to 
dividend washing, coinciding with the distribution of the  
dividend last month.  

Snam Rete Gas and its peers 

The Snam Rete Gas shares and its peers on the Stock Market 

Source: Snam Rete Gas on Bloomberg data June ‘11     YtD ’11    
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Corporate news  

Energy in Tuscany 
On June 7th, the prize-giving was held for those placed in the top 
three in the photography competition “Energy in Tuscany”, 
which took place as part of the educative programme on the  
environment that Toscana Energia, with organisational support 
from the Attuttambiente association, has promoted in ten middle 
schools in the provinces of Florence, Pisa, Pistoia and  
Livorno. 

The students took part in a series of lessons given by qualified 
staff, in which they explored themes linked to energy and sources 
of renewable and non-renewable energy, with a particular focus 
on natural gas. At the end of the meeting, time was allowed for 
the children’s creativity, who, through photography, were able to 
freely express the concept of energy within Tuscany in its most 
diverse forms. 

Lorenzo Becattini, President of Energia Toscana, stressed that  
“in creating the photo-book and the teaching course, we wanted 
to help spread the culture of energy into schools. It’s also a 
chance to talk about tomorrow’s energy and to develop awareness 
of how each person’s behaviour can contribute to getting great 
results.” 

The headquarters of Snam Rete Gas, Italgas and Stogit are putting 
fresh impetus behind waste separation initiatives in offices. 

In recent weeks the three 
headquarters geared up to 
prioritise eco-sustainable 
behaviour: new dustbins 
were installed, split by 
t yp e  o f  g a rb ag e ,  
awareness posters were 
put up in office buildings 
and precise instructions 
for where to put rubbish were laid out in buildings in Turin, San  
Donato Milanese and Crema, complying with the campaign’s 
communication messages. 

The aim of the initiative, which is part of the project 
“ecologically more responsible, more sustainable” uses the  
slogan “you have a great chance to help the environment, don’t 
throw it away” to promote ecologically and morally responsible 
behaviour on a day to day basis. 

The habits that make the difference 

Board of Directors, conference call 
on second quarter 2011 results, half 
year 2011 Report and board  

resolution on 2011 Interim Dividend 

Agenda  

July 

27 

October 

24/27 2011 interim Dividend  
Ex-dividend date/2011 interim 
Dividend payment 

On June 4th, around two months after the 
start of the gas injection phase, Stogit had 
filled 50% of the space assigned on April 
1st, starting from 21% stock level. 

This result was attained fully guaranteeing 
the fulfillment of capacity demand from 
the market whilst at the same time  
adhering to development and expansion programmes anticipated 
in the investment plan. 

Stogit: 50% of deposit quota reached 

First ranked picture in “Energy in Tuscany” competition 

ITO in the Gazzetta Ufficiale 
The legislative decree implementing 
the EU’s third energy package has 
been published on the Gazzetta  
Ufficiale. As part of this, new  
regulations were outlined for the  
adoption of the Independent Transmission Operator model for 
Snam’s gas transportation activities. 


