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The financial markets 
Geopolitical tensions have had a negative effect on the stock markets, 
whilst the Snam Rete Gas share price has remained stable (+0.1%). 

The oil market 
In March, oil prices closed showing further improvement, 
primarily following geo-political tensions. Another contributing 
factor was the weakening of the US dollar.  

The US WTI benchmark crude closed at $106.7 per barrel 
(+10.1% on a monthly basis) and Brent at $117.2 per barrel 
(+4.7%).  

Source: Snam Rete Gas on Bloomberg data  March‘11  

In March the stock markets 
closed down, with a drop of 
0.1% registered by the S&P 
500 in the US, Europe’s DJ 
Stoxx50 down 4.8% and both 
the Italian FTSE MIB and the 
DJEurostoxx Utilities sector 
index falling 3.3%. 

The markets were particularly 
influenced by the Libyan crisis 
and by tensions in other North 
African countries and the 
Middle East, as well as by the 
consequences of the earthquake 
in Japan. Added to this were 
concerns surrounding rising oil 
prices and the downgrading of 
ratings for Portugal, Greece 
and Spain. 

As far as the macroeconomic 
situation is concerned, in the 
United States (in February, on 
a monthly basis) retail sales 
were up (+1.1%), whilst  
durable goods orders declined 
(-0.9%), along with property 
sales (-9.6%) and new  
constructions (-16.9%). There 

were positive signs from the 
labour market, with the  
creation (in March) of 216,000 
new jobs and the reduction in 
the unemployment rate to 8.8% 
(from 8.9% previously). In the 
field of monetary policy, the 
Federal Reserve confirmed its 
intention to continue to maintain 
interest rates at current levels 
(ranging between 0% and 
0.25%) 

Within the eurozone (in  
January, on a monthly basis) 
there was an increase in industrial 
orders (+2.9%) and industrial 
production (+0.3%). The  
Purchasing Managers Index 
registered a decline in March 
on a monthly basis (ending at 
57.2 points versus the previous 
58.2) and the consumer confidence 
index also fell (to 107.2 points 
from 107.9). The consumer 
price index rose in March on a 
year on year basis (+2.6% from 
the previous +2.4%) 
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The utility sector on the stock market  
In March the overall performance of the stock markets was weak, in contrast 
versus the previous month. The markets were negatively  
impacted by a sentiment that was influenced by heightened geopolitical  
tensions and by the nuclear crisis in Japan, as well as by the European debt 
crisis.  

As for the sectors, the insurance and banking sectors performed  
particularly poorly. The first one was affected by the consequences of the 
earthquake in Japan,  while the second one by concerns regarding the debt 

levels in certain European countries (Portugal, Ireland, Greece) as well as by 
some sector internal problems (stress test, necessity of new recapitalization). 

The Utility sector’s performance was driven by the decrease of power  
generating companies (E.ON, RWE), more exposed to the effects of the  
nuclear crisis in Japan. On the contrary, the economic and political  
environment prompted investors to prefer regulated operators, due to the 
defensive characteristics of the shares.  

March 2011 - Main sectors performance  

Source: Snam Rete Gas on Bloomberg data 

The Snam Rete Gas share price closed at €3.96 at the end of March,  
essentially in line (+0.1%) with the closing price for the previous month, 
and outperforming the utility sector. The share price performance was 
influenced by profit-taking of some operators following the growth  
registered in previous weeks. 

The average number of Snam Rete Gas shares traded daily in March was 
7.4 million, essentially in line with the 7.3 million recorded in February. 

Snam Rete Gas and its peers 

The Snam Rete Gas shares and its peers on the Stock Market 

Source: Snam Rete Gas on Bloomberg data March ‘11     YtD ’11    
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The “Zero Accidents” inititive involves, starting from  
November 2010, all the companies of Snam Rete Gas, with the 
aim of reaching  365 successive days without accidents. 

The “Zero accidents ” iniziative, part of the Safety target Project, 
has the goal of encouraging all the Snam Rete Gas employees to 
pay great attention and develop more sensitivity to the themes 
related to safety and, in particular, to the prevention of accidents. 

In the first monitoring period there are 7 
groups, out of 12 groups participants, that are 
close to the goal of 121 days without  
accidents.  The time-range considered goes 
from the 10th November 2010 to 10th March 
2011. 

Snam Rete  Gas  SpA -  P iazza  Santa  Barbara  7  -  20097 S .  Donato  Milanese  (Mi)  I ta l ia  -  inves tor . re la t ions@snamretegas . i t  

te l :  +39 02 52067272- fax:  +39 02 52067803 

Corporate news  

2010 Annual Report 

Agenda  

The Board of Directors of Snam Rete Gas 
S.p.A., chaired by Salvatore Sardo, on the 
2nd March 2011 approved the consolidated 
financial statements and draft financial  
statements for 2010, ending the year with 
net profit of €1,106 and €902 million  
respectively.  The Board of Directors has 
also approved the Report on Corporate Governance and  
Ownership Structure for 2010 and the Sustainability  
Report 2010 , in which Snam Rete Gas explains its commitment 
for sustainable development. 

In the yearly review in March 2011, Snam Rete Gas has been 
confirmed in the sustainability FTSE4Good Index Series,  
that groups the best companies worldwide that stand out  
for their commitment to sustainable. The index includes only  
companies that comply with specific economic, environmental and 

social criteria. This acknowledgement  
demonstrates the commitment of Snam Rete 
Gas to a sustainable development, which  
respect the environment in which it operates 
and promote an open dialogue with all  
stakeholders. 

Snam Rete Gas in the FTSE4GOOD 

Snam Rete Gas in the Dow Jones Sustainability World 

Snam Rete Gas, confirmed for 2010 in the Dow Jones  
Sustainability World Index (DJSI World), has also been awarded 
(March 2011) the SAM Bronze Class 2011 excellence cluster, 
which includes, for the Gas Distribution sector, the best evaluated 
(top 15% in terms of score) of participating companies. In  
particular the main contribution to the result came from the  
economic dimension, with the issues related to 
the Corporate Governance, the Ethical Code, the 
anti-corruption policies and the relations with 
customers. Results and commitments  
undertaken in some environmental and social 
dimension of the activities were also  
appreciated. 

Snam and the Sustainability Indexes 

Zero accidents price: the first period results 

Shareholder meeting 

 Agenda 

• Company financial statements at 31 December 2010 

• Allocation of the period profits and dividend distribution 

• Amendments to the “Snam Rete Gas S.p.A. Shareholders 
Meeting Regulation” 

1st Quarter Results: 
Board and Conference Call April 
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Shareholder meeting 
April 
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