
 

 

May 2015 

Performance of the main stock indices 

Source: Snam on the Bloomberg data 

The financial markets pag. 1    
The utility sector pag. 2 

Snam shares and its peers pag. 3    

The oil markets 

In May, oil prices rose for the U.S. crude 

benchmark WTI (+1.1% closing the month at 

$60.30/barrel), driven by declines in US 

stocks of crude oil and a drop in the produc-

tion of shale oil. Meanwhile Brent prices 

were down (-1.5%, to $63.90/barrel), negati-

vely affected by the continued abundant 

supply of crude oil, despite the geopolitical 

tensions in the Middle East.  
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The financial markets 

May registered a general rise across the 

stock markets, with increases of +1.0% for 

the US S&P 500, +0.2% for the European DJ 

Stoxx50, +2.0% for the Italian stock exchan-

ge and +2.7% for the DJ Eurostoxx Utilities 

sector index. Stock markets, particularly 

those in Europe, benefitted from liquidity 

provided by the ECB's Quantitative easing 

program, as well as better-than-expected 

macroeconomic indications both in the US 

and the Eurozone.  

Regarding macroeconomic data, in the Uni-

ted States (April data, on a monthly basis) 

positive indications came from the labour 

market (an increase of 223,000 new jobs) 

and the real estate market, with increases in 

new constructions (+20.2%), sales of new 

homes (+6.8%) and sales of existing homes 

(+3.4%). The US GDP instead saw a decline 

in the first quarter of 2015 (-0.7% QoQ an-

nualised, compared to the original estimate 

of +0.2%). In the Eurozone the GDP showed 

a positive trend in the first quarter of 2015 

(compared to the previous quarter), both at 

an aggregate level (+0.4%), as well as in 

several major countries: +0.3% in Germany 

and Italy, +0.6% in France and +0.9% in 

Spain.  
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A positive trend for stock 
markets, mainly driven by the 
ECB's Quantitative Easing 
program 

   Oil prices countered 



 

 

Similar to the markets, the sectors also reg-

istered largely positive performances; in 

particular the travel and leisure sector, which 

was boosted by the increased influx of US 

tourists in Europe due to the favourable 

euro/dollar exchange rate. In contrast was 

the raw materials sector, due to the ongoing 

difficulties in the Chinese economy 

(manufacturing PMI in May was at 49.1, 

below the expected 49.3) and to the Oil & 

Gas sector, which saw profit taking after 

April's outperformance (+10%) and the stabi-

lisation of the recovery in oil prices. 

 

The utility sector was also on the rise, which 

was especially driven by regulated compa-

nies. 

 

In May, the utility sector showed a growth of 

2.7%, bolstered mostly by regulated compa-

nies and also by integrated companies. Bri-

tish companies stood out in both sub-

sectors, boosted earlier in the month by the 

election results (Centrica +8.7%, SSE 

+7.6%) as well as by positive annual results 

in the second half of May (National Grid 

+6.3%). 

 

The Utility sector in the  
Stock Market 

Source: Snam on the Bloomberg data 
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The Snam shares and its peers 
in the Stock Markets 

The Snam stock closed the last session of 

May at 4.50 euros, down 3.3% from the 

previous month. 

 

The share price, which underperformed both 

the utility sector as well as the Italian market, 

was particularly impacted by the 2014 divi-

dend (0.25 euro/share); by adjusting the 

closing price for the amount of the dividend, 

the share price would have been up 2%. 

 

The stock's average daily trading volume in 

May totalled 12.7 million units, up from 12.4 

million in April. 

  

Snam at the World Gas  
Conference  

Snam was for the second consecutive year 

at the International Book Fair of Turin, where 

it took part in two events about sustainability 

and corporate social responsibility, aimed at 

discovering some of the “Wonders of Italy”, 

as suggested by the main theme of the 28th 

edition of the Book Fair. 
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From 1 to 5 June Snam took part at the World 

Gas Conference 2015, the world’s most im-

portant congress in the gas industry and a 

key event concluding the three year-works of 

the International Gas Union (IGU).  

The World Gas Conference is a unique op-

portunity for natural gas players to share 

views on the development of the industry with 

operators from all over the world. Following 

the previous edition in Kuala Lumpur in Ma-

laysia, the event returned to Europe, in Paris, 

where the conference already took place in 

1937. 

Snam’s participation at the WGC was a fur-

ther opportunity to share with stakeholders 

the company’s international growth which 

started in 2012 and which now sees the 

Group involved, among other things, in facili-

tating gas flows to European markets, within 

the wider framework of an effective intercon-

nection of energy continental networks. 

Snam’s booth hosted institutional meetings 

and allowed visitors to better understand the 

Group's international presence which is 

being carried out mainly through its foreign 

affiliates TIGF and TAG. 
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Snam at the International Book 
Fair 

Agenda 
 

 

July 
 
28/29 Second quarter 2015 results and interim financial report 2015 
 Board of Director, press release and Conference call 


