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Snam Rete Gas Board of Directors approves capital increase by way of
rights issue totalling a maximum of 3.5 billion Euro
San Donato Milanese, 23 March 2009 – The Snam Rete Gas Board of Directors
today approved, pursuant to the authorisation received at the Extraordinary
Shareholders’ Meeting of 17 March 2009, to launch a rights issue of up to 3.5
billion Euro, including share premium, through the issue of ordinary shares
with a nominal value of EUR 1 with full dividend entitlement, to be offered by
way of subscription rights to existing Snam Rete Gas shareholders in
proportion to the number of shares held.
The terms of the issue will be set at a subsequent meeting of the Board of
Directors, to be called following the completion of the required procedures of
authorisation and immediately prior to the launch of the offer. At such meeting
the Board of Directors will determine the issue price, the number of shares to
be issued and hence the final size of the capital increase and of the
subscription ratio.
The price will be determined taking into account, among other things, the
market practice for similar transactions, general market conditions and in
particular the price of the company’s shares, and the economic and financial
performance of the company.
The Board of Directors has also agreed to file with Consob, the Italian stock
market regulator, for approval the draft prospectus relating to the offer.

In the context of the transaction, Snam Rete Gas has appointed that Morgan
Stanley & Co International plc and UBS Investment Bank to act, together with
Mediobanca-Banca di Credito Finanziario S.p.A. as Joint Global Coordinators and
Joint Bookrunners on this issue.
The share capital increase forms part of the overall financing related to the
acquisition by Snam Rete Gas of the entire share capital of Stogit and of
Italgas, as announced on 12 February, 2009.
The Board of Directors also amended the first paragraph of article 14 of the
company’s By-Laws, providing for appointment by the Shareholders’ Meeting
as the sole method to designate the Chairman of the Shareholders’ Meeting, in
the event the Chairman of the Board of Directors is absent or unable to
preside.
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It may be unlawful to distribute these materials in certain jurisdictions. These written
materials are not for distribution in the United States, Canada, Australia or Japan. The
information contained herein does not constitute an offer of securities for sale in the
United States, Canada, Australia or Japan. These materials do not constitute or form
part of an offer to sell or the solicitation of an offer to buy the securities discussed
herein. The securities mentioned herein have not been, and will not be, registered
under the US Securities Act of 1933, as amended (the "Securities Act"), and may not
be offered or sold in the United States absent registration or an exemption from the
registration requirements of the Securities Act. There will be no public offer of the
securities in the United States.
This document is for distribution only to persons who (i) have professional experience
in matters relating to investments falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (as amended, the "Financial
Promotion Order"), (ii) are persons falling with Article 49(2)(a) to (d) ("high net
worth companies, unincorporated associations etc") of the Financial Promotion Order,
(iii) are outside the United Kingdom, or (iv) are persons to whom an invitation or
inducement to engage in investment activity (within the meaning of section 21 of the
Financial Services and Markets Act 2000) in connection with the issue or sale of any
Securities may otherwise lawfully be communicated or caused to be communicated
(all such persons together being referred to as "relevant persons"). This document
must not be acted on or relied on by other persons in the United Kingdom. This
document is directed only at relevant persons and must not be acted on or relied on
by persons who are not relevant persons. Any investment or investment activity to
which this document relates is available only to relevant persons and will be engaged
in only with relevant persons.

Company contacts:
Snam Rete Gas Investor Relations
Tel +39.02.520.67272 - Fax: +39.02.520.67650
E-mail: investor.relations@snamretegas.it
Snam Rete Gas External Relations
Tel +39.02.5200.67691 - Fax: +39.02.520.69227
E-mail: relazioni.esterne@snamretegas.it
ENI Press Office
Tel +39 02.52031875 – +39 06.5982398
E-mail: ufficio.stampa@eni.it
This press release is also published on the web site www.snamretegas.it.

Snam Rete Gas is a leader in the transportation and dispatching of natural gas in Italy. The
company has more than 60 years of experience in planning, developing and running
infrastructure in the sector. Snam Rete Gas currently operates over 31,000 kilometres of
pipeline network, 11 compression plants, 8 supervisory districts and 55 maintenance hubs.
Snam Rete Gas is the only Italian company that regassifies Liquefied Natural Gas. In 2008 it
transported more than 85 billion cubic metres of gas on behalf of approximately 73 shippers. It
has been listed on the Milan stock exchange since December 2001 and its current market
capitalisation is around €8 billion.
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